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/ D&IWE GHL&HU

/ LEHWR &RP XQH H FHQWR HI HP RQH GHTE®UHD VIQR DAD P HVE
GHOA  QHO @ FIMW¢ SDW DLO R QW HIWR H YDAH XQ
X@OAURWH SHURGR GL \VS®IQGRWH QR DO DQQR LQ FXLD
8 LELOR VDARQR DOSRWAH L' HA@D 5RYHWH * XEEIR YDQVD
RSHWH P RQXP HQD@ GL LQHWP DEI® YD®RH FRP H @
FDWHGWD® JRAED IIQH : ,, VHFRR FRQ XQ LP SR WDOW
P XVHR DEBOWALQR ®f FKIHVH GL 6DQVD 0 DUD 1XRYD GL
6DQVES JRWMIDR HQWDP EH GHAD P HW GHO: ,,, \HFR®R GL
6DQ ) WDQFHWFR FWFD GL 6DQ *IRYQQL : ., ;.9
WHFR® GL 6DQ 3IHWR HSRFD VILWGR R PDQIFD H GL 6DQ
' RP HQIFR Q] R ,9 VHFR®

7D J @ HGLLFL FLYL@ VSLFFDQR LO3DM®] ] R GHL&R QR DHHWR
I 1O H O FKH L DI DFFLD VX@ P DJQULED 31D} ] D
* LDDQGH @ SID] ] D SHOM® Sl» JWQGH GB XURSD H R BIMD 1O
0 XVHR &IMFR $ FKHR®RJLFR @ 6D® GHM® &HWDP IFKH H @
3LODFRWAFD &RP XQD®! ,P SRUDQWMP R LQILOQH LO3D®] ] R
' XFD® |DWR HUI HWH GD ) HGHUFR GD 0 R @il HOUR QHO
2JQL P DJJIRD* XEEIR LFHBEW @ &R WD GHL&HW XQD
GH@{ P DQLHWI| LRQLWDGL LRQD@SL» IDP R WA LQ VXD

,O8&RP XQH GH@ 4 XDWUR 3 RUM

JOERUR MWDVR D UGRWR GHOO R O# &XFFR H OXQIR @
FRQVR@DWH YD ) @P LQID IX XQ FHOWR R PDQR &DWAXP
&RWIDFFIDUL H GDO; ,,, VHFR® XQ LP SR WDQWA FDWHIR GL
GLHVD | DFHQVIA SDUM GHO&.RP LVIVR ( XJ XELQR

710 ®f VMWMP RQIDQIH DUFKIMWR QFKH Sl» P SR WDOQW
WRYIDP R 1O 5LYH@QR P SRQHQW VRUR G GLHOWYR
SWRIHWIVR GD ) IDQFHVFR GL* IRUI IR 0 DWAQLDAD | LQH GHO, 9
VHFR® VX LQFDUFR GHO' XFD GL 8 LEIQR ) HGHUFR ,, H @
&KIHVD GL6DQ ) IDQFHWFR HGLLEDVID QHAD SUP D P HW GHO
© .., VHFR® FRQ XQD WXSHQGD | DFFLDVID LR PDQLFD LQ SIHAD
FDGDUHD GHOD RQWA & XFFR

GHVFUL]JLRQH FRBEXNMW SSD U WAYHDOWD XPEL




,O&RP XQHLP P HU/R QHOYHUWGH

&IWDGLOD SRWID OXQJIR @ YD ) @P QD IX DL WP SL GHL
5RP DQLXQBP SRUWDQWA W] LRQH GLSR VD GD FXL LOQR PH
PXWMR DG +HOW R DG +HOWP  7HWP R QDQ] H
P SRWDQWVRQR @ 7RUH FLYLFD DWXD®! VHGH GHO&R PXQH
FKH VLHW H DFFDQVR D XQD GH@ DOWFKH SR WA P HGIHYDQGL
DFFHWR DO FDWW@R GHQRP LOQDVD HUR GIDP HQWM [ UFR
( WKVFRE H ®f %DGIH GL 6DQVE P LODQR 1Q &R Q@ LXQVR DH GL
6 MAD VXDV | XRU GDEBE VIVR GL6 FKHJ J 1D

7WDFFH DUFKIVMWRQLEKH P HGLRHYDQ VR R HYLGHQ] LDEL® GD
DFXQH FRWX] IRQL DABQWAWDR GHO FHQWR WR FR GL
6FKHIJ LD @ SDUM Sl» DQWFD GHOT XD®i 2 FRWIWXLVD GD YIH
WHMA GD @RJ JH H GDAD FKLHVD GL6 DQVES QR QR H GHL 6 DOW.
) LISSRH* IDFRP R FRQ @ VRUH FDP SDQDUD

,O/RU R DLSLHGLGHOD RQWA &XFFR
$EVDVD LQ HSRFD SUH UIRP DQD GD@ SR R O IRQH XP EW
GHL6XLADWAV GLYHQQH SRLXQ P XQIFISIR (R PDQR FKIDP DVR
6XIAXP 6LILAR 2 SRWD XQIR @ 91D ) @P LQID H D UGR WR
GHO EH@MP R 3DUFR 5HIIRQD®! GHO O R QW &XFFR ) X
GRP LODVD GDL FROW. GRQIREDWEL GL 1 RFHWD H GXWDQWM O
SHURGR GH@BQWRIRQMP R WD * XHOL H * KIEH@OL
SDUMIJL SHULSUP L 4 XHWR FR W D 6LILGR QHO ®
GLWK] LRQH GD SDUM GL) HGHUFR ,, FDSR GHL* KLEH@OQL
&RQWAD GD DEFXQH WD G Sl» P SR DQW IDP LJ@H GHO
&HQWR ,VIDID 6L] [GR HQW D | DUSDUWM GHAR 6VIVR 3R QULFIR
DP HW GHO; 9, VHFR® H IX DQQHWD DO5 HI QR GBVIDXXD QHO

P SRUDOW. VAMP RQIDQ] H DUFKIVMWR QEKH \R R O
&KLHVH GL6 DQVS QGUHD ; ,,, VWF  H @ &KLHVD GL6DQVID 0 DUD
$ WXQWD GL6FLUFD QHAD IWD] IRQHRP RQP D ; ,,, VHF

8 Q &RP XQH WD SLDQXD H FRAQD

9 DUL UMRYDP HQW DUFKHR@J LEL LGHQW LFKHUHEEHR ) R VDVR
GL 9IFR FRQ @®QWER 9LFXV + HYMAXP YA JIR GL \R VD
XQIR @ YD) @P QD 3UP D DQFR D GHL5 R PDQL L HIDQR
TXLWRQ] LDW MQ GDO, P LGHQQIR D& DOWFKH SR R O LRQL
XP EUH DGRUIDWIFLGHED GHD &XSD

3REDEL® HQWA LOFHQWR VFRP SDUH GXWDQW @ EDWIRJ @D

GL 7DJLQD G& IQ FXLMWRY @ P R VA LOWH GHL* RW
7RAWD H IX UFRWXLVR LQ HV¥ EL] DOVIQD SUHQGHQGR LOQR PH
)RWDVRQ  IRVAILFD] IRQH 1 HO GLYHQQH MEHWR

&RP XQHEH FRWRUP DWH ILOR DO DQOR LQ FXL) R VDVR I X
DQOHWD DR 6VIVR 3 RQVILFIR | LQR DB QLY GBVDAID

JOFHQWR 2 UFFR GL VWMP RQIDQ]H WR LFKH GHOSHUR R

P HGLHYD®! GHVFUL]LRQH FRRXOW SSD URNAYHDOW D XPE U
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e $36 6@RZ %NH

BERZ YANH* 8 %942 2 XQ$ WRFLD] IR B FKH QDVFH GD XQ J IXSSR GLSHUR @ Bl Dviti GDAD
SDWRQH SHU® 0 RXQUDLQ %4NH H GDAD FRP XQH FRQFH] IR @ GHOP R R GLHVHUFLVDUD QR K«
DSSDWRQDW GHORIR VIMUVRUR GHEB! ViXH T XDMA QDVKLDQ WR UFKH H SDHVDJ J MAFKH FKH
YRUHEEHR P RWMADIH GLYXQ DUH IDUFRQR W¥HUH HG DSSUH] | DUH GD DOM.DSSDWR @VLGHAD
ELFL

e &RUQ|L 6RFLHE &RRSHDVIYD 6 RFLD® FRQ* XEELR %NH

* XEEIR %NH QDVFH GDAD YR&RQW GLXQ J XSSR GLDSSDWR @WGHID ELFLEFGWD LOVHP H DA
FRRSHIDWYD VRFIDBH &RUQ] L * 89642 %,. ( @ XQD LQI LDYD FKH YXR BSWR PXR YHD

* XEEIR XQ WUWP RVHP SWH SL» VR WQLEL®I HG LOQFOXVLYR / D&R R BIDWYD &R Q] L 2 LQIDWU
XQD FRRSHUDWYD FKH @YRWD QHCFDP SR GHIBQFOMRQH H SUR PXRYH @ YD® 1 ] D] IR 31 GHO
VAULVRUR DQFKH DWADYHUR @ GLP HQUR ®1 VR FD®I

e $6' 6SHHGO RVRU%INH
$ WRFLD] LIRQH VSRUYR GLOWDQVIMED GL* XEEIR SWR PR WFHH R WDQY ] DWMIFH GH@D
P DQUHWID] LIRQH FIFRWRUFD D D) DYR R YDE

* IHR&XE * XEEIRS$ 6
$ WRFLD] LIRQH VSRUYR GLOWDQVIMED GL* XEEIR SWR PR WFHH R WDQY ] DWMIFH GH@D
P DQUHWID] LIRQH* WDQIRQGR GHO RQVHIHIR

e *XEEIR$ QD8P EUD6 &$ 5

,O&ROWRY IR 7XUMAFR * $8 QHI VXDP MR QULSWHILI JH @R EELHWAYR GLYD@ 1) ] DUH DMDYHUR
DWIVWE P LLDVIA GLIQIRWP D] LRQH H SWR PR JLRQH WWIA 1 VI DFFHWIVXUH FKH @0D 8 P EUD
FROWHUYD 8 Q SHUFRUR FKH YD DG DWHQ] LRQDUH ®f EH@ ] H QDVXUDQ DUAMEKH

HORJ DWARQRP LEKH SHULQFHQVYDIH XQ P R YP HQVR WUMAFR FKH SR WD GIMR UL DWMDYHUR
XQD UHV GLI | HUIHQVA GLRSHUIDVRUL

e $6' ,NXYIXP %NH$ GYHQWWH
$ WRFLD] LIRQH VSRUAYR GLGWDQWMED GL* XEEIR FKHSWR PXRYH®@ IR B D] IR M GHLSIFFR D
EINHUH | RUMH DFFRP - SDJ QDVRULVXOMUIVR LR

e '"IHIHYWNH7HDP $ 6
$ WRFLD] LIRQH VSRUAYR GLGIWDQWMED GL* XEEIR FRQ VHUY] IR GLYHQGIVD H FIF®R | LFLQD




e $WRFID| IRQH$ P LFLGL5 REL
$ WRFID] IRQH GLSWRP R] LRQH VRFIDM® FKH R $HWD QHMBP ELVR GH@OFOMR 1

e $ GEINHBH SHUHQFH
8 Q SIRIHWR GLOYRWR FKH FRQLXJ D @ YR B] LROH VWUMAFD GL* XEEIR FR Q7R XJJ XIGDWFKH

SRJJIDVXCP DUFKIR WRUFR FIFQQHULGDO 6 XOMUIVR LR R 1UH VHUYY] IR GLYHQGVD QR BJJ IR
HG RIILFLQD

e * XEEIR &IFOQVWP RO RFDLDQD
6 RFLHW VSRUAYD GLGWDQWMAFD WD @1 SL» [P SR QW.GH@B P EUD DI I LIDVID DA ) &,
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) DFHQGR WHUP HQVR DO 5DSSR WR
91DJ J IDWH FRQ M ELFL 61$57
H / HIDP ELHQWM HP HUH
FKIDUDP HOW FKH 1O FIFRWUWP R 1Q
MDID WD YLYHQGR XQ P RP HQWR GL
IRUM FUMVFVD WDSSUHVHQVDQGR QHO
le) GH@ SUHVHQ] H WUMAFKH
VRDQ FRQ EHQ P LORQL GL
SUAVHQ] H 4XHWR VHWRWH KD
JHOHIDVR XQ P SDMR HFRQRP LFR
GULHWR MJQUIFDMMR SDU D
P L.ODWEL GL HXWR JWD] IH D XQD VSHWD
P HGID J IRUQD@HWD GHOFLFGRWUMD GL
HXWR VXSHURWH D TXH@D GHLVXUMAL
JHQHUFL O SWRIR WSBIFR GHO
FIFEGRWUWD MVDIDQR HYIGHQ] LD XQD
SUHYD®IQ] D GL 0 LapQQIDY FRQ
XQ WHGGMR P HGIR R P HGIR DOR
VSHWR DFFRP SDIQDW GD SDUWAHU
RIDP LJdD

,DQFKH VH XQD T XRVID QRQ WDVEX DE LG

WHIGH GL YIDJJIDH 1Q
VRODUD /H P RAMDIRQL FKH Q@
VSIQIRQR D HVS@WDH GVIDXID VX GXH
KRV VRQR YDUH GD@ VFRSHWD GHO

SDWIP RQIR  FXOXWDO® H
QDVXWDDMER DA HVSHUHQ] H
HORJ DWARQRP LFKH H 1O

P LVXWDP LORWH DOEHQHWHWH
4 XHWL WUMAL SUHIHUMFRQR  YDFDQ] H
EHQ SIDQUIFDW VSHWR RU DQL ] DV
FRQ @®IXVR GHO ZHE H GHL \R DO
P HGID VWXP HOW LQGLVSHQVDELD SHU
GHIIQUH MOHDW H DMMW /D
ELFLEGMWD WS SUHVHQVD SHURWR P R @R
Sl» GLXQ P H]R GLWD\SRUR 2 XQ
PRGR SHU FRP EIQDIH GLYHUH
HVSHUHQ] H XQHQGR QDD FXAOXWD H
WDGL] IRQLERFDQLQ XQ YIDJ J IR XQLFR H
P P HUAYR
1 RQRWDQW LOVXFFHWR FUHVFHQWM 1O
VHWRWIH  SUHVHQWD DQFRWD  JUWDQGL
RSSRUXQWE GL WIXSSR VRSIDWKWR
QHL P HUFDW  LOWAQD IRODQ S
IRQGDP HQVD®! P LJ QRWDWH o
LQI IDVAKWKH FLEFGRWUMAFKH FRP H @
P DOXWAQ] IRQH GH@ FIFGRVIH H
JDUDQWLH XQD P DJ JLRWH LOWI D] IR O
FRQ DOW \HUY] L GLP RELO& FRP H LO
WDVSRUR LOWAP RGDB®I 8QD GH!
WIQGHQ] H HP HU HOWSL» UBNDQW2 @
GLIXVMRQH GHEB H EINH X\ ] Di# GDO
GHL FLEGRWUMAL 4 XHWWH ELFLEGMM
HOMMFKH WDQQR DP S@DQGR O
SXEEQFR GHO FIERWUWP R
(HQGHQGR® DFFHWEL® DQFKH D
SHURQH P HOR \SRUAYH ,QIIOH @
P DOXWAQ] IRQH GH@ FLIF®YIH H
@IIHWD GL SHUFRUL [P P HUL QHD
QDWW VRQR DVSHWI FUKFIDQ SHU
DMDUH VHP SWIH Sl» FIERWUM H
JDIDQWH @R  XOQBMSHUHQ]D GL
TXDOW
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/ BP EVR GH@B OR &KIDVFIR D FXL2 UYROR LOSWR HWR L. SR G FR PH QDVXUD®!
HOP HQVR GLFR@ DP HQVR DG HWFR Q@i SWR YQFH P DUFKLI IDQH GL3HVDIR  8ELQR
HG $ QFRQD QRQFK2 YHUR QRUG FR Q@ OB 9 DA GHO7HYHWH ( WR @ GR DR GLXQD
FRQIRWP D] LRQH RURJ WDILFD SUHYDBIQWAP HQW FR @QDWH H P R QDQD WD L FILFD

P VCP GHGD 9 DA GHIB \WMQR H L P VCP GHOP R QM &XFFR FR QXQ EDWR
LQGLFH GL DQWRSI] ] D] LRQH UVSHWR DAD YDWIE GHOVIUVR LR HG DWAMDYHUDVRR GD
IXP L H VRUHQW LQ XQ FRQWAWR UFFR GL YHJHVD] IRQH H ER WKL LQT XDGUDW. LQ
GLYHWH DUHH YHUGL LQ FXLVSLEFD LOB DUFR 5 HJ IR @M GHOP R QM &XFFR




6 VIDVIR GH@ LQI IDWAXKWXLH

( MMQ] D GLSIWH FIE@ELDLQ IDVH GLFR PSGMIP HQUR HV WDWR % * LR VHR
) DOR

( BYDVR QXP HR GL MOHWDWL S H VHOWHUL LQ EXRQD SDUM FLE@ELD | DFHQW.
SDUM GH@D UHIA GL WDGH |RUIMBQ. GHAD VHOMHUMAED GHO& $, &OE $ BIOR
MDIDOR GHO&DP P IQR GL ) WDQFHWFR GD &KIX\WL GH@D 9HWDD DG $ WM. GHO
&DP P LOR GHL &DSSXFFLQL GD ) R VR PEWR ®1 DG $ WFRQ@ 3LFHQR GHOSHUFR MR
GHQRP LODVR 3 HGD@QGR QH@ 7HUH GHO' XFD DQH@R GL FLLFD NP QHL
WUMRL WD 8P EUD H O DWFKH GH@BQWFR ' XFDWR GL 0 R QMIHOR
GH@ SSHOQLOR %ANH 7RXU NP GLSHFRUR WXGGLYM.IQ  VIDSSH FKH
XQMFRQR @' RU/DGI DSSHQQLQIFD GD $ OBWH LQ SWR YOQFID GL6DYR @ LQ / L XUD
DG $ @D LQ SWRYIQFID GL3DBIP R

5 HW GL DWRU GHOVHWRUH EINH DWR D] LRQL VFXR B FLF® ILFLOH QR BJ JIDVR U
J1¢ DMIYD VXOMUIVRUR

6WKP HOW XUEDQIWIFL GL VXSSRWR 31DQR 8 LEDQR GHAD 0 R HOW 6R WQLEL®
3806




(BSWRSUR D SDUMH GD GDW \R YD USR VDWW

VRP P DW. D@D SUHVHQ] D VXOVAUVR IR HXJ XELQR
GLGLYHUH DWRFLD] LRQLFLFQMFKH GLVSR QE LD DAD
FRADERW| IRQH FKH W 2 IQGIIGXDVR FR PH
RELHWWIYR VWDVAJ LFR SHU LOVAUVR IR GL * XEEIR
FRP SLHOUWYR GH@ IDWID DSSHQQIQIFD @
SWRP R] LIRQH GHOFIFGRWUWP R SHU LQFHQWYDWH LO
WUWP R VRWHQLEL®! H YD&RU] | DLH LOSDWIP R QR
@FD® , FRP XQL FRIQYROL QHOSIR HWVR LOIDWU
GLVSRQIRQR GL XQD UFFKH] ] D WR LFR FXOXWD®
QDXW® HG HORIDWARQRP IFD GL DORMP R
QH@R H L SHFRUL FIFQMFL VRQR SUHMGLIDW GD
WP SR GD DWRFLD] LRQLFIE@MFKH 4 XHWLGXH
HOGP HOW KDQQR SHWP HWMR XQD FR
SWRIHWD] IROH VMULVRUD®! FRQ JQ@




* XEEIR FRQ @ VXD WDRUGLODUD FRP ELQD] IRQH GL WR ID QDVXWD H WDGL] IR @ WL
SRQH DOFHQWR GLXQ SURJHWR FKH P LD D SR PXRYHWH LOFLFG&R WUMP RH @ P R EOW
VRWHQLEL®! , GHWAQDVIDUL GLUMWAL GL T XHWID LQL] LDVIYD LOFOXGR @ GLYHWH FDVIAIR UH GL
SXEEQFR ' DXQ @R FLVRQR LFLIF® WUMA FR PHFR SSIH I1DP LJ@H H VSR UL DWMDWL
GD@ EH ] D GHOVAUIRUR HXJXEIQR GD@ VXH WUWDGH H SHUFR M. QDVXUD@MAMEL
UFFKLGLWRUD ' DABOWR LOSIRIHWR 2 UYR @R DQFKH DL UHMMGHQW VHQMELT ] DQGR D
YHUR XQD P RELOW Sl» VRWHMQLEL®! UVSHWR YD GHTBP ELHQWA H LOFOXYD $ CBOVIALOR
GHOVDYR® GL FR SWRJHWD] IRQH LQIDM. VR R WV FRIQYR @A LHDOW FLFQMFKH H
DWRFLD] IRQL FRQ XQBWMQ] IRQH \SHFID®! FUFD (O WP D GHW GLDEION H
GHMBOFOMRQH / H VWAWH UHDO¥ LQIDWI R 1LR @R VXOWMUVR IR XQ VHUYL] IR GLQR BJ J IR
GLP H]L VSHFID@ H SDUMFISDQR D QXP HWR YA P DQUHWI] LRQL LQ 8 P EUD FLLFD @
P RELOW LQFOXMYD SWRP XRYHQGR D LQ VXV ® VXH IR B H H SR MIELO& ,QR@H 2
SUHYIMR GD SIRIHWR XQ HYHQVR GLP R EOW LQFOXNMYD FKH YHGUW @ SDUMFLSD] IR (i
SOXWD®! GLSL» UHDOW VRFIDQ GHOMUIVR LR

8 Q IXR® FUXFID®! 2 SRLDIILGDVR DI @ HOW @& Q@ R ®H DA DWR D] R Q FIFQMFKH
FKH VDUDQQR S DUWQHUMADVIA LEL SHUWLOXS S DUH LI LDWAK\WXXUH DGHI XDWA SLR PXR YAUH
HYHQVL B DV DOFLEGRWUMP R H FRWAKLLH XQD UHVi# FR @ER DVYD FKH SR WD UHQGHH
* XEEIR XQ SXQVR GL UIHUP HQVR SHU LOWUWP R VR VMQLEL®! H VSR UVR * D] H D
TXHWD MQHW LD L SXQVD D YDARU] ] DUH LOVAUIVR IR QR QVR R FRP H P HViD VXUMAED
P DDQFKHFRP HP RGH@R GLVRWHQLELOW H YIVIELOW SHUFKL@ DELVD H &R YIMVD
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&UHD] LRQH GL SHUFRUA FLFGRWUMAFL VWP DMFL  FRQ VHI QDBMFD GHGLFDVD SXQW.
GLLQIRWP D] LRQHHDWIKQ] D SWRP R] LRQH GLSDFFKHWIVKUMAFLELNH | UHQGO

e 6H® IRQH GHL SHIFRUL FIFGRWKUWWFL FRQ &1 LHDO® FIFOWFKH ®RFDQ SHU
GHIQUH @ P DSSDVWWD FRP SGMD H @ SWRP R] IRQH GHL SHUFRUAL VMP DWFL
WRUFR FXOXUWDQAQ QDIDOWIFL HOR DWAR R PLFL

e 7WDFFLDVXWD H GLJ VD] ] D] LRQH GHL SHUFRUAL FLFGRWUMAFL WDP VA DI HQJ LD GL
FRP XQLFD] LRQH 3 IRYYHGHQGR D VH] QDMH

D LQGLFD] LIRQL TXDAVIMYH FLLFD LOSHUFR VR @YH@R GL GLILFRO¥ GHWAQDVILL
VDL HWQ@OYH@R GLDFFHWELAQVE GIMIYHAR XQJKH] ] D ISR GLVXR®R HWF

E VHU L EINH VXOVAULRUR YHQGIMD QR BIJIR P DQOXWHAQ] LIRQH SXQW GL
UFDUFD H EINH SXQW\RV

F OXRJKLGLUIHYR QDWIDOMMER WRUFR H FXOXUD®

G OXRJKLGLUWRWR H UFHWAYL\AY

H QQHH %XV 6VID] LRQLH SXQW\MDWAI LFLSHU® P R EOW

e 3XEEQFD] IRQH GHLSHUWFRUAVX MWH DSS@FDYLGHL&RP XQLLOVAUIHWDWH GHI @
8 IILIFL GHO7XUMP R GHL SDWPHU GL SIR HWR H GHI @ HOW FRIQYR @ 6R R WIDWL
IGHOWILFDW S» GL ~ MM VXL TXDQ SXEEQFDUIH @ SWIR R W FIFR WUMAFD GHO
VAUVRUR








































